LETTER REPORTCARD  FINANCIALS THANKS  DETALLS v TemET i sHame

sameus )

5 .

WEFUNDER

2022 Report

Dear investors,

Tes Wefindar investars

s e look ahead to 2022, Twanted t0 (3K2 @ MoMeNt 1o s9re somz thoughts and updates on our business.

cment has allowed us o

Firstly. 1 wan: to exprass my aratirude for your continued suppon and telief in our vicion, Your in

22, aud we are encited abuul whal Uhe fubare Lol

e signilicun progress i

services, and

Lovkinu abieud L 2023, we unticipade 5 year of yrow b, Our tear is warking hard 10 Ueveluy new produes und

e ase confidert in

we cannat predict the future with

we-are cxploring new markets 1o expend our reach. Whil ainty,

our ability te executc 03 our plens and achicve our oals.

er head-on. We are comitied to

We kn
transparzncy and commanication, anc we will keep you updated on our progress every step of the way.

e that 2023 will bring its own set of challenges, but we are ready to face.

futime olas and

apnon. We are ex cited ahot whit th

as part o o jonmey

Best regards,

Nick. Founder & CEO of Wefindar

‘We need your help!
Do Welunder investo:s,

Twanted to take a morent to thank: you for your it

in Wefuundzr, and to share some thoughts on Jow you car

us grow and succeed

10 oM 70 C0RSS 10 24T Frireams. We are

A yo ki, Wernder's mis t help ertrepsnours realize the

prowsd ot the impact we have made. 50 far, but we know there 15 sl mush vork to 7 done.

Here are a fow ways y

w can help s achicye o mission

Spreac the word: I you believe i our mission. plzasz share it with your nztwark. Tell your friends. fumily, cnd colleagues

about Wefunder and encourage them to invest in us.
Investmere: [f you ane ale, consider increcsing your invastment in Werunder, Your mvestment will belp us expanc our
offerings and reach more enteprereu-

lhave on

Emeape with us, We vadlue your feedback and ideis. Piease reachout W us with uny houghis or supvestions vi

sy we G inprove our platfur end services

A funde: Share

‘our content, attead our eyents, and spread the word about the ImMpact We ate macing

fvocate for us: If you e active on social media or in your community. pleasz cansides advocating for W

Patticipate in our jgns to raise awareness or funds for specific proects. I

vou are ehle, pls

rmpaigns: From t:me to time, we launeh campa

52 considsr participating :n these campaigns and helping us achieve our goals

Cnee again, 19ank you T your suppa. We s axeited shout the fuie and 4w gr you s piart of aur

community.

Best rezar

Nick, Foundar & CEO of Wefundar

Sincerely,

?’zeg Belote

Hick Tammarella

Our Mission

Our goal is 0 fund 25,000 more stanups by 2029, whils ouperforming the S&P 500 Entreprencurship has been cying over
the 30 years, Ealling from 10.6% 15 3.5% among those under 30, We must fix that: everyone deserves o £hot at the American
Dream, If we succesd, we will inerease the GDP of the United Stctes

See our full profile

How did we do this year?

A+
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2022 At a Glance

ccombe:

& et

$10,121,151 3% -$5,209,316 $953,657 r40%1

Reverue Met Loss Short Term Cebr.

$1,023,306 $4,241,014
Ralces In 2032 Zashon Hand
INCOME BALANCE NARRATIVE

Management’s DIscusslan and Analysls of Financlal Condition and Resuits of
Operations

You should read the following diseussion Lnd analysis of our fnancial condition and results of

operations together with our financial statements and the related rotes and other financial

information includec elsewhers in this offering. Some a1 the insmation contuined in this discussion
and aralysis. inc:uding information regarcing te sirategy and plans for aur business, neludas
torwerd-looking statements Erat mvolve nsks and uncertatics. You should revicw the “Kisk

Factors™ seetion for 4 diseussion of imparman: factors that could cause actual results to differ

materially frocn the results described in ot implizd by fre forward-looking Staterents contain

e following discussion mnd analysis.

Overview

nvasting (or evesyone

[ staned Werunder because 1 wanteg 1o inves: in my fricnds bethe sest

reum bl

versions of themselves, and reach their ambition. Acoss America, so much raw talent is being

wasted. The purpose of my Life s 10 fix that. o help tens of thousands more founders "take their

shot”,

"Kicksamer for investing® was lewalised un May 160, 2016: vow, can arvest S100 4

startup, Since then, we have become the largest fuading portal by ‘nvestment volume and investor
r2tums, We startedl his joumey in 2012, wien we helped pass tne JOBS Act that mede this oll

Fossible, a1d were invited by Congress to watck: it signed inte Lew

Our ol is o [unl 20,000 mure starups by 2029, while vuloe:

ing the S&P 00,
Etreprencurship hes been dying ver the 30 years, fuling from 10.6% t0 3 6% among tose under
30. We must fix that: everyene deserves a shor ac the American Dream. If we succeed, we will
increase the GDP of the United States

Milestones

Wefunder. Inc. was incorporated in the State of Delawarein Jung 2012,

Since then, we have:

et revenue exel year since 2018

- $10M 11 revenus buoked in 2022

- Launched in Burope in spring of 2023
Market leader. 40% macket share in Regulation CF over 2022

- Startuns thet raised reeantly SYV4 on Wetmder: Merenry Baak, el | evels, Syniesis, Apnl
Subst

Historical Results of Operations

Hevenues & Uiress Margim. Fof the period cnded December 31, 2022, the Company had revenucs of
0,121,151 comzrared w the year ended December 37, 2021, when ()

e Company hid revenues of
564056 Our gross marg.n was 97.79% i fiscal year 2022, comsparcd 10 $0.85% in 2021

- Avers Aser Decsmher §1 20122 the Cormpany had toral asscts of §7.193 976, nchiimg,
211517 in cash, As of Desember 31, 2021, the Company had $8.000.901 in 1ot assets.

Lscluding /547 952 m eash.

< Mot Fes. T Company has has net lasses of $9 2005 516 20d ner I0sses 07 45,45 401 for the

veurs ended December 31, 2022 und December 31,2021, respectiv.

Liabi!

5. The Company's liabilities totaled 33877 863 “or the fiscal year endod Giecerrber 31.
022 and £1 29205 far the heal year ended December 12021

Liquldity & Capltal Resources
Yodite, the campany has heer imanced wirh $i 1S4K33 1mequty.
We willlikely require additional financing in cxcess of the procecds from the Offering in order to

pertorm operctions aver the liferime of te Company. We lan 1o reise capital in 18 reontas. Excert

s otherwise cescrived in tis anual repor

weda

ot havz addition] sources af capital ocher than

the praceeds from the offering Kecanss of he complexitics and incertz mfics m estahlshing a new

busines

5 stategy. it is no possible 1o adequarely projoct whether the proceads of this offering will be

suihieient to enable s to implomant aur steategy. Lhs comples ity end uncestamty will b2 irereases it

less than the maximum smount of securitizs offerzd in this affering is sold Thz Company meads o

aisc addtional capital in the future from investors. Although capital may be avallable for carly-stage

companies, there i3 1o guaruatze thes the Company will r262iva 40y M¥ESIMNES from Mvestors.

Runway & Short/Mid Term Expenses

Wefunder, Inc.cush ir s $2.241 014.19, as of Decernber 2022, Over Uie L three mosis,

revemies have avers ped $745 48 21 /manth, easr of prods ol has aueraged $19.047 726monim, an:

31091

eperatinnal expenses have averaged $1.110.009 10/ morth, for an averzge bu raie of 11

per morh. Our inter

to be profitable i 1 months.

Since the date, the nancials cover, Wefurder Ine. (" Wefurder") has formed Wefunder EU, B V.
{"Wefunder EU") and Wzfunder BD. LLC (' Wefunder BDY).

Wetunder FIT has oitnined licerses t nperate 13  furding pertal in the Fumpean 1nior. Wefunder

s et o several all-ie bives L wlvane Europza op

Wefurder 513

inthe process A ahiaining a broker-dealer license. Wefimdor expects thet this will
allow for aditional uffein s W b i ansd more servives o be provided (o our custames, In Lie

with this, Wefurder has brought on several consultanss and contrect

0 vz towerds obtain ng

licensing and setzing Up the oparations of tae broket-




Mot Margin: 1%

UL IUILY . VY EL] I LS AR & ACEURIEI LI Sl RCLURIION L UL, 116

Gtermgs were conducted on He: same ferms.

‘Ovar the next six months we expeet rvenuss and axpenses (o inerease (n-line with the growth of our
Fusiness. We expect teverues to ircrease duz to our European expansion. i plementation of a 1D to
shirge for Rep I, cad 2towih in the US business. We expect expenses to increese &5 ws grow
headeount.

Uver the last three months we kave ot ~84UK1s per month, We inten fo marmtai ear historca et

‘margin, We 2xpect 1o comtinue 19 run smell manth’y losses as we irvest i the growth of the business.
Fut can reduce SXpenses 1o swing back to profitabilty 1 cconone conditions warrant

All projections in the abova narrarive are farward-looking nd not guaramieed.

Gross Margin: 98%  Retum on Assets 67 Eamings per Shara -§679181  Revanus per Employee: 224,974 Cash o Assele 5a%  Revenus to Racaivablas: STR35%

2 wetundor Finanelal Statements & 27202880 P wetundar

Ine; 12-81202) FS.PLE

We @ Our
11959 Investors

Thank You For Believing In Us
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Thank You!

From the Wefunder Team
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4/ 4 =1
Nick Tommarello Greg Belote
Founder & CEQ Founder & CTO

o <@ @

Jonny Price Adrian Parlow Suzanna Rush Katie Powers Gabriele Chiaranz Miguel Afonso Asbjorn Holmlund Merc at Wefunder Sofia Zorich Dorianne Ma
VP of Business Gurral Counsal & VP of P of Operations Head of Wefunder EU Huad of Stratogic Barosa Gongalves Head of Funcraising, Hoad of Investor Succoss Investor Success Team
Development Corporate Ueve cpment ety ol ot K 15 Sttt e Wil partrerships, EU il ey e lois ént Wefunder U
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Sophle Wang Justin Renfro Catherine Wright Mattla Astorl Read Ezell Ben Maltland-Lewls Adam Montgomery Maddle R Joshua Webster Jake Suggs
Head of Finance Head of Grawth & Haad of Bus ness BLsingss Developmant Business Development Business Cevelopment Businass Development Business Devlopment Business Developent Hezc of Launch
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Dean Chou Jared Newmark Margaret Zheng Casey Leffers Haley Rosenberg Eric Lin Christopher Vail Kai Anderson Keena Bhandei Benjamin Nauyen
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Details

The Board of Directors

Greg Belote £T0 @ Wefunder 202
Hicholss Tormarells  CEO @ Wefurder 2072
Officers

e nrep

Gres Aelote

Greg Asiate

Riichotas formarclio

Voting Power

Hotser

"

HeL

Michalas Tommarelis 12,100,000 Class A Camman Stock, Class
Eommor Stack, snd Stack Datians

Past Equity Fundraises

01/2013  519.982 Safe Section 4(a)2)

08/2015 SA08054% Frefarrec Stock  Requlation b, Rule 506(c)
07/2016  s878600  Safe section 1(a)(2)

03/2017  S945177  Prasfsrras Stack  Rsgulalion D, 2uks S06(c)
WoI?  SAI0000  Safe Saction 4(23(%)

02/2013 52270707 Safe Section 4(a)(Z)

12/2030 52344737  Freferrec Stock Regulation D. Rule S06(c)
03/2041  SBEIESAl  Proforres Stock  Uther

08/2022 S1025306  Prefames Stock  Regulation D, Rule 506(c)

T s of e . 1o e

Qutstanding Debts

Horns,

Related Party Transactions

Durirg 203, the Company lssued $100.60C In a note recelvable 10 3 fourcer of the
company i sxshange fur sercising slock oplions fur 136,263 shares of Class A
comimun stock. The nute sceroes inlersst sU1S1% per annum and e octstanding
princinal snd nierest is dus upon maturity o anuary 2025, Ruring 2020 the fnmpany
ixsused $100,000 in & note e vable 1 & fondsr af the Company in sxchangs fo-
sxsrcising stock oations for 1
i=terest at 151% ner annum ase the cutstanding priscipal and interest is dus unan
maturity in Detnnar 3074, Tha Company alsa has 1200000 0 Aata e rece vakies
outstanding to the founders of the Campany in exchange for exereising stock sotions for
2,586,565 378¢e5 of Llass A OMMon Stock, [he 70tes acerus Interes: at Ls1% ot a
and the outstanding pr neipal and interest i3 0= usen maturity in October 2025, The
Compary has a note receivabie outstanding to a founder of the Company for a tozal
princioal smo.nt of $20,910 In exehanae For sxercizing stock Sption: for 152,400 sharas
of Cass A common stock. The note acCrues INtCrCst at LASK per annum
©Jtstanding principa and Intar2st s Gue LpoN Maturity In January 2021,

53 shares of Class A cormmen stack. The note accrues

urn

Capital Structure

Cluss B Camman Stk 16,500,000 16,900,000 Yes
S=ties A 2 Praferred Stack 4)54566 696051 Ves
Chass A Carrmon Stocs TEINNEEE  FINAZE Ves

Series A Prefer

Stock. 9705297 4026290 Yes
Sorios Soed 4 Froforros Stock  Y.eZL882 G4 oS
Sorlec Scod 2 Froforres Stock 5,656,000 2352308 ves
Swries Ssed Prefoned Sluck 12053580 T2,05363C  Wes

Warrantz: 0
Optioriz: ea.ac5.21
Risks

Lach investor in our offer 1@ under Reaulation L owdfunding will ppoint the lead
investor we nave identified (" Load Investor”) as the I iy proxy and
attarney, to wote ine Investar's securitics refated 5 the Company and sian related
dncumants on tha Investor's baha f (as descriaad furthar In section 31 Below). Although
the Lead Investor's goal s to maximize the value of the Corrpany and therefore tha Lead
Iivesslor's inLares s shuuld bs slignsd with the inlsrisls of lvestors, Uisre can b o
gLarantae that thaza Interasts w il ahways ramalr alignac or that the Lead Investor will
always meke detisions thal maxim 2 Lhe vale of o parcular Inuestor's interests,

015 w

Qur futiure success depends on the ffars of A sma | managemant feam. The lass of

=ervices of e members of the manage ment ==am may have an adverse effect an the

campany. Thers 2an ke re assurance that we will be successful in asasting snd

reraining ther persannel we reani e o sucresshly graw aur business

On May 4. 2022 withour admitting or Jenying the fincings, Wefunder Fortsl. LLC

€ wefunder'; accemted en AWG issued by [INRA [INRA identified compliance issues
and violztions of TIHRA rules untl 2021 relsting to Wefunder's crawadf. nding offerings.
To help correct thess issues from racu~ring. Wefunder crangad its policies and process
reiated to relcs snd resp ans bilizies, markesing, cizclosurc. traiting and paymert and
clocing systems. In the cass i whicr, FINRA idsntifics 2deitional vislations, Wefunder
may ve sublact to addlz onal peraities

©ur future succese depends on the offar=s and capabllitiss of a small management saam
Incluging our co-founcers and ther key personnel. The loss cf servses of the members
of Lhs management Leam
assurarce Lial we will be successtul n tirecti
recuire = sccssshully Sraw sur business,

mpany There tan sy
g v the: persunnel we

Qur busins

£lan and financlal farecasts depend in part on

busimess inte Furepe Althoughwe believe it is lkely, thers is ~a

crowdfinding reg.ations will he enacter that are sim larly favaranie o businesses anc
investors as those in the Unites States. Further wemay not be bl to efrzctively adzpt
ovr rachicts andl services o our sales and madketing channzle to the Furapean market
which would harm ou- ability to compete end sxpand our businzss in Europe.

Richolas fommarclio, our co-fourder and Ch ef Exccutiva Officer holds 2 majerity of our
135 8 Lammo~ Stock, which 5 entitlzd to one hundred vores per sharc. Nicholes
Tomrara o tharators nolds approx matsly 90% of the veling powar of t7a Compary,
and has broad abi ity to conzrol the manageTent and cperations of the Company,
sublact t0 1@ rights of our o:nar stockholdars as described In our govering cecuments
and oLr Prafarrac Stock finanzing doe mants.

I meeder o affurtively seals cur business and sxecuts sur bus ness pla, we may regul

sigr ficant agditional funding. Trere s 10 guaran.se that we will e bl L oblain suct
Fard
sharcs ef our <apilal stoes, this would resull i etion of the swners bip percsntags of
existing investars We rray alsai~creass the sive of aur stack opfian pacl in arder to
At and rebs n amployess wric= wowld =5 i addit oral dilition o existag.

on favorable Lerms, o st all Forther, [ we raise additiona funding by selling

investors

Ourbusiness is susject to a comolex anc rapicly evaling regLlatory tramewark. New
reculat ons could oe eracted, or our regulators’ nterpresstion of exis:ing regulations
could change, in wavs thes are unfaverable to us. Uur requlators could 2ls3 take an
Unfavorakla vow of GUF current anc/ar TULUPe 2ctivitios.

Ine dzveloprrent of cur platform and tochnelogy is 521l n itz eary stages, an

slanificant acditional time 3nd resources will Do raUIFGs for rasearch 2nd davelopTant.
A< a result, we may sxperlence =chinical [ssues with our wabsite, celzys In collecting and
disbursing funds, eysersseurity breachas, or o har technical preblums, any of which
could nezativaly affect our bLsiness,

W pur sl i s comstitive imbustry, and Jers (s o guaranses that we will continue Le

elueding

e tecnmieal capabilities, the procets and features we affer, and sur cLstarer

acgu sition charnes, any of whith could have « negative /fect un our business, T



brozder markat for equity srewatund ng SOUIE 310 graw Fora siowly than an:
ot at i, wich would harm our abiity L eo

patad
wur furding volums anc

Qur firancial ganls and projections ace based an sssumptions it may nos prove fa be
secursts Further in crder ke mast sur gasle ane projections, we will nesd to
subistantially increase fre fundraising valume supparter by our plattarm. We may facs
ditficu tie in exaand ng nur team, Lpgrading our technical systeens,
processes in order to meet tha demancs or sale.

anet imp-oing our

Despite our best zfforts one or mare current or fuirz offer nas hosted on our platiarm
could provs to be fraudule~t, which cauld harm our renutation and have a
cftect on our ability to attr3ct future offerings te our platform. Furtor, ths campanics
07 our slatferm co./d fail to SToviHe FEtMS (0 cur IVEStors that mees teir
expactations, which could farm cur asllity to attract future [nves:ors to cur platform.

Description of Securities for Prior Reg CF Raise

seuriics, Fallowird the Investars investmens in the Lompany, the
Company may sell Intarects to add|tianal Investors, which will cllute the parcentaga
interest of the Investor in inc Compart, The Investor may have the apportunity to
Increzes Its Investmant In tha Company I cUch 3 raRSaction BUE SUSh 005CHUNITY
cannet be aseurad, Tre amount of acditional ‘inarcing neaded by zna Company, It any,
will depend wpen e maturily and lijectives ¢/ the Sampany, The dedining of an
wapurtunity or the inebil Ly of th nuestor o
an oposrtunity to meke such » fol ow-an

th

sl s

akia 4 Tellow-on nves:mand, or the lack o”

vestment, may result

inweslor's interest 0 the Company,

Asebsof hatssier
umer of the Compen

¢ afaszen oo enier, A 3 b der o sscuriiss ol @ SPY, which is a minority

. the Investor w il “ave |mites or na sbility 1o afluence = poLent ol
seleof lhe Comuany o o substantial porlion of ils assels. Thas Uie lnvssion il rely
upan the execulive managemsnt of the Company any Uhe Soard of Dreciors ! e
Campany to manage “he Company saas o maximire vaue for shareholders
Accordingly, e siicaass nf the Inv=shar's invaskment in the Campany wil depand in
large part upar the skill and expertise of the executive management of the Comaany
anel th= Roard of Rirectars of the Sompary 1f the Raard OF Directars of e Company
autherizes a sa o7 all cra part of the Company; or a disposition of 2 subsiantial portion
of the Compary's assets, thers con be no guarartee nat the velue received by the
Investor, together wizn the 7air markst oct mate of the ValuC remain ng in the Company,
will be caual to o axceed the value of the INVESEer's INITE! INVeStment in tre Company

Bruaniciin s with seandputies The Investor shou d be aware that thers Wil de océasians
Wher the COMPENY Ty EnCourter POTENLia o Hlicts OF INEerst in its operations. On
anY 55UC IVoIY N CONTIICES Of IMTOFGst, the exCCLTIVG Managzment anc Board ef
Directors of the Company will be quided by the r good falth [udgament as to the
Comparys bestinterssts. The LoMany may Orgaac in tEnsactians with affiliates.
subsidlarles o7 o=mer related parties, wh ch may be on terms which arc not armys-icngth
bt Wil bz In all cazes conslstant with the dutles of the management of the Company :c.
15 shareholdars. By acquiring an Interast In the Company (v a @ SPY), tha Invastor will e
s o

deemad Lo have ackniw edgze the exislence of any such aclu or po zntial coofl
I taract anc to have walvad any claim with respect 1 any llability arising from tha
existence of any such conflict of in.sres.

An s o n the Comany will hold = mior:

v puasition i ths Company, and thus ke

| miter: ax ta = akility fo contial ar infl ence the goemance aar operations of the
Campany

Trie markeLabilty and valse of the liestor's i
rrny farters cutside e cantrel of the |
aff cars and be governec in Aczardance with the strategic directian and decisin-making
of its Board Of Directors. and the Investor will heve no independent right to name or
remova ar, officer o membear of tha Beard OF Dirsctors of tha Company.

restin e Cormpary wil deperd unc

by its

ston. The Camprny % | be mara:

Following the [nv=sm-'s nvastment (1 the Campsny, the Comaany may sell inferests ta
additional mvestars, which will di ute the percentage nterest o the Investor in the
Compary. The Investor msy have the spportun ty to Increase its investment in the
Company ir such a transzctior, but such ooportunity canno: be assured.

The smount of acditio~al f na"cing nesded by the Corrpany. if ary. will depend upor the
maturity and objectivas of the Company. Tre deciining of a opporunity sr the nas lity
of the Investor to make 3 follaw-07 investment o the lack of an apRO Uty to Ma<C

such a fallow-on Invesiment, may rezult in substantial d lution of th Investor's interes: in

Esere ¢z of Rignts Held oy Prircipal Starsholders

A< holoers of a maierity-in-interest of voting rights in te Company, the shareholders
may make daclslons urlzn whicn the (nvaso- clsaaress, or thas reqat vely affect the.
valLa of tha SRV sacuritias, and the Invas:or Wil hava no facourse e changs these
decisios. The inuestor's interests mey onflict with s of o/ier investors, a0 tere is
N2 guzrantes that the Company will develog In away that Is g% mal for or
sdvanlagasus o the Investor

For sxama e, e shareholders may chanze the torms of the Ame-ded and Reststed
Curlifcals of norpuration for L vompany, change
e Company, change the management of Lhe Corrpany, snd vy
hilders ol securitizs, The sharehclders may mabe changes tha. affec. Ue Los brealmen.
oF Ls Conrprary ir ways Uhal ara Unfavorabse bs e nvestor b_L (averable L L
may also cate ko sngage 7 nev offerings andror o register o
<ecuritiesic a way that negatively affects the velus of the =curities the nvestar owas

i L o saurilies fssuad by
force vuL.

ity

Other Foldars of serurities nf the Company may alsa "ave arcess ko more informstion
than the Investar, leaving the Investor at a disscrantage with respect t any d
regarding the sezunties he or she owns. Investors’ exit may affect the value of the
Compary and/or its viabilty. In cases where the rigats of nolders of conversible cebt,
SAEES, o sther eutstanding options a1 warranks are oxercised, or i ~ew awards ars
grented under cur equity zompensation plans, the Company seeur ties he d by the
SPWis} may be diluted. This means $hat the pra-rata oartion of the Sompa=y
rearazanted by the Investor's SRV securitics will decrease which cauld alsa diminish te
Investor's voting and/or 2comomic rights. n addition, as diccuesed 3dave, If 3 mafaricy
In-Interest o holdars of securitles with vas ng dghts ause the Company to lssue
auditional stk an bvestor's nlerast wil pieally also b ditatad

B3500 0n tre risks described above, the Irvestor Could fose ail or part of fils or har
Iavestmant ir the securltiss in Ehis offering, and may naver sze posi:ive rztums.

Restrictions on Transfer

Trie securities offsred via Ragulation Crewd Unding may nul be e sred by ary
prachsser of such securivas during Uee one yer perive beginn ng whet the securitics

were issued, Unless suoh securiliss ase L sferrad:

- ta the issuer;

- o an accredited investar?,

- a5 part of an offering reg/stared With tha US Sacurlties and Sxenanga Commission; or

- to & member of the ‘amiy of te purcheser or the equivalent. 1o a trust contralizd by
the purchaser. 1o a trust created for the oene”it of 8 merber o the fzmily of the

Porchaser of the 2ulva snt, or In conrectian with tha death or Sivarce of the
PpLrchaser or other similar clrcumstance,

Valuation Methodology for Prior Reg CF Ralse

The offering pr ce for the securitiss offered pursuanit s this Form ¢ has ozen

dstarmined Comaany, bazsd on a vz 1o be Imaortant whar, valulng
bLsginessac in our Industry, Inclusing :he Company s gross marchandise volume, revenue,
user growth, anc the plazform’s long-tarm growth sotentizl and competitive positioning

S nce tha offering priea has een datarmined soley by the Company, It doss not
nacasearl y bear 30 relationsip to the Cormpany's book valus, 3ssete. aamings or other
gznerally accented valuation criteria. I determining the offering price, the Company d'd
Rt emzleoy inveslmen. ban
i len ap

4 firms or olhar oulside seganl2stion to rake o

raisal cr evaluation. Acter

inuly the oifering price shou nu. be

cficztive of the aczual valus of the sscuritiss affered meraby,

11 the T turs, we willperferm valuations 5§ sur commen st thas Lk inl seoourt

Factors such as Lhe Tollowing

1. unre ated third party valuztions of aur camman stack;

2. the priee atwhizh we sell other cacuritios, such as eanvartible debt or praferred Stock,
i lighof the rights, preferences and privilees of sur those securities re ative (o Uioss
of wur cummen slock;

. our results of oparations, financlal pesitian and capltal resourcas|

4 curront busincss Cond Tons and ProiCCtions.

5, the lack o7 marketab litv of our zommon stock:
6 the niring of kay personnel snd the exparience of our maragement:

7. the inz-oduction of new products

8 the sk in-

ent in the deselpment a6 expansion of aur products

9 aur stage of developrment sndl material risks related o= aur bl sinecs

10, s llkalibsed of schieving 2 fiquidisy svenl, such s an vilisl poblic ffering or 2 ssbe
af aur camprny given th prevalling market canditin=s and fae nature and ~istary of aur
bsimess,

T industry trends and currpelitive e

mant,
12 trendds in consumes spendivg, inelding cosumer confidence;

15, overall ecenormic indivalors including gross dumestic produsl, emplayment, inflativn
aned inerest rates; and

1. the senoral economic outiook.

AW will ana yze factars such as those desc-lbed above using a comkination of financial
el rarkal-as d mathodclogiss L detsr
exarple, we may use metnodalogles that assume that businessss opsrating In the same
Industry wil share sim far characteristics and that the Compzny's va ue wil correlate

& our business enlerprss valus, For




and/for hat compare trans in similor
securitlas Issued by us Trat wera conduetad In tha market

Company
\Wetundsr, Inc.
- Delaware PLkl: Rensfit Corparstion
- Qrgan recl Ju-e 3017

- 45 omoloynes

1885 Mission SL
San Francisco CA 94102

hitp:f/welunder.com

Business Dascription

Reter o the Wiefunder arafile

EDGAR Filing

The Securities and Fxchange Commissinn hosts tre off cial versicn of =i an-ual repart

an their FRGAR weh site It ooks like it was bt in 1373

Compliance with Prior Annual Reports

Wehiander is current with a | reonr ng resuire et uneer Rae 202 of
Crowdfurcing

All prior investor updates

You can cafer tathe company's updates nage o visw all ipdates te dat=. Updates are
F i maes ainly anel will e ri yetr ko lag in 4o the Wedndsr aczount uzed fo make
the investment



